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Disclaimer 

We are SEBI certified Research Analysts. This 

documents solely for the personal information 

of the recipient, and must not be singularly used 

as the basis of any investment decision. Nothing 

in this document should be construed as 

investment or financial advice. Each recipient of 

this document should make such investigations 

as they deem necessary to arrive at an 

independent evaluation of an investment in the 

securities of the companies referred to in this 

document (including the merits and risks 

involved), and should consult their own advisors 

to determine the merits and risks of such an 

investment. 
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Offer Details: 

IPO Date Jul 26th, 2023 to Jul 28th, 2023 

 

Listing Date 
 

7th Aug, 2023 

Face Value  ₹10 per share 

Price ₹285 to ₹300 per share 

Fresh Issue Aggregating up to ₹490 Cr 

Offer for Sale 65,51,690 shares of ₹10 

Issue Type Book Built Issue IPO 

Listing At BSE, NSE 
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Company Overview: 

 Yatharth Hospital and Trauma Care Services Limited is a 

multi-care hospital chain which was incorporated in 2008. 

 Yatharth Hospital operates through its super specialty 

hospitals. These hospitals are situated in Delhi NCR, i.e., at 

Noida, Greater Noida, and Noida Extension, Uttar Pradesh.  

 The hospital located in Noida Extension Hospital has 450 

beds and is one of the largest hospitals in the area. 

 They rank among the top 10 largest private hospitals in 

National Capital region of Delhi. 

The 4 main hospital and their bed capacities are: 

o Noida Extension – 450 Beds 

o Greater Noida – 400 Beds 

o Jhansi, Orchha – 305 Beds 

o Noida – 250 Beds 

Yatharth Hospital (YHTCSL) and Trauma Care Services provide 

patients with various Amenities and facilities. All of their hospitals 

are accredited by the NABH. And the ones located at Greater 

Noida and Noida Extension is accredited by NABL. 

 The company acquired a 305-bedded multi-specialty hospital 

in Orchha, Madhya Pradesh to extend its operations and 

services. 

 A team of 370 doctors is engaged with the company. They 

offer healthcare services across numerous specialties and 

super specialties. 
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The super specialty or Centres of Excellence (COE) of the 

hospital includes: 

 Centre of Medicine 

 Centre of General Surgery 

 Centre of Gastroenterology 

 Centre of Cardiology 

 Centre of Nephrology & Urology 

 Centre of Pulmonology 

 Centre of Neurosciences 

 Centre of Paediatrics 

 Centre of Gynaecology 

 Centre of Orthopaedics and Spine & Rheumatology. 

 

YHTCSL is empanelled with several third-party health insurance 

administrators, non-life insurance companies, ESIC (Employees 

State Insurance Corp.), CGHS (Central Government Health 

Schemes) as well as public and private sector undertakings. 

Post the pandemic, as health awareness and insurance coverage 

have increased, preference for a good healthcare service provider 

has been on the rise and such trends are likely to continue in 

coming years.  

As of March 31, 2023, it had 3303 individuals engaged with the 

company including 178 resident medical officers, 267 consulting 

doctors besides 164 visiting doctors.  
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As on the date of the Draft Red Herring Prospectus, the Company 

has three subsidiaries: 

(i). AKS Medical & Research Centre Private Limited;  

(ii). Ramraja Multispeciality Hospital & Trauma Centre Private 

Limited; and  

(iii). Sanskar Medica India Limited. 

 

  

 

 Company’s Top Level Management 

Chairman DR. AJAY KUMAR TYAGI 

Managing director Dr. Kapil Kumar 

Director Mr. Yatharth Tyagi 

Independent director Ms. Promila Bhardwaj 

Mr. Mukesh Sharma 

Dr. Sanjeev Upadhyaya 
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Industry Overview: 
 

 India’s healthcare industry comprises hospitals, medical 

devices and equipment, health insurance, clinical trials, 

telemedicine, and medical tourism. 

 India's healthcare industry has grown significantly in both 

employment and income. India is also cost-competitive 

compared to its peers in Asia and western countries.  

 

 

 By 2030, India’s population is projected to touch 1.5 Billion. 
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 Urbanization likely to reach 40% by 2030. 

 

Also public Health expenditure is low as compared to private 

sector accounting 

for a lion’s 

share. 

 

 

From the above data we can say that as more and more growth in 

populations and shifting towards urbanization will lead to need of 

proper healthcare facilities and health infrastructure. But, 

 

 

Government 
Health 

Expenditure, 
34%

Private 
Health 

Expenditure, 
66%

Health Expenditure
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Health Infrastructure if India in Dire Need of Improvement 

 The adequacy of a country’s healthcare infrastructure and 

personnel is a barometer of its quality of healthcare. 

 India accounts for nearly a fifth of the world’s population, but 

has an overall bed density of merely 15, with the situation 

being far worse in rural than urban areas.  

 India’s bed density not only falls far behind the global 

median of 29 beds, it also lags that of other developing 

countries such as Brazil (21 beds), Malaysia (19 beds), and 

Vietnam (26 beds). 
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Financial Statements: 

 

Consolidated Profit & Loss Statement: 
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Consolidated Balance Sheet Statement: 
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Consolidated Cash-flow Statement: 
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KEY STRENGTH: 

 The company is equipped with high-end machines and 

devices. 

 Noida Extension Hospital and Greater Noida are the 8th and 

10th largest private hospitals in Delhi NCR, respectively, as of 

FY23. 

 The company is led by a highly qualified and experienced 

management team. 

 

 

KEY RISKS: 

 Hospital derived 33.17% and 22.19% of its revenue from 

operations in FY21 and FY22 from COVID-19 which we may 

not continue to earn in future. 

 Large, debt-funded capital expenditure 

 Yatharth Hospital & Trauma Care Services Limited’s 

business depends on the strength of its brand and 

reputation. If they fail to maintain the reputation then it will 

negatively impact on the business, financial condition, 

results of operations, and prospects of the company. 
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Our Recommendation: 

 

 

 

We recommend you to be NEUTRAL to this IPO. 
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To Subscribe for the IPO: 

http://ipo.jainam.in/#/home 

http://ipo.jainam.in/#/home

