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6KHHQ * DXWKRU RI WKLV 5HSRUW KHUHE\ FHUWLI\ WKDW DOO WKWHBRXY\D G SRUHDOHK
VXEMHFW LVVXHU RU VHFXULWLHVY 7KLV UHSRUW KDV EHHQ SUHSDUHBHBE\ UMHKHUSHMVG B
*HRMLW

JRU *HOHUDO GLVFORVXUHNVHRWVWEW F¥FIZP HHUR MG WV F 8 R VOWHMHDAMRXE D P HIQ W D O

5HIXODWRU\ 'LVFORVXUHYV

*URXS FRPSDQLHV RI *HRMLW )LQDQFLDO 6HUYLFHV /LPLWHG DUH *HRHWRM ZHHAKQWU R3]
/ILPLWHG 1%)& *HRMLW ,QYHVWPHQW /LPLWHG PQDQFLDO 6HUYLFHY3&R PSHME\L QUH WH
VWDUW RSHUDWLRQV *HRMLW ,)6& /WG D FRPSDQ\ LQFRUSRUDWHG/ YRS U* HF6M LW B
ULWLHV //& D MRLQW YHQWXUH LQ 2PEDQU M B BDJ HER MQ WL Q. M@FLALD® 6 HBSHULFHE YH/G &L @ )V
FLDO 6HUYLFHV $ORXOD *HRMLW &DSLWDO &RPSDQ\ D MRLQW YHQ&RUG & @ 6D XXIE B
DU\ LQ-KK@DRWHG LQ )LQDQFLDO VHUYLFHV ,Q WKH FRQWH[W RI WKH \6 WK C5W JXHO DWH R
UHJLVWHUHG 5HVHDUFK (QWLW\ DQG LQ WKH FRXUVH RI WKH EXVLQHUY¥BI\D O\VMR AW P
DUH SUHSDUHG E\ WKH 5HVHDUFK $QDO\VWV :H DOVR DIPUP DQG XQ GHSKNVDONY WAK D QY |
QHFWLRQ ZLWK WKH EXVLQHVV DFWLYLWLHV

,Q FRPSOLDQFH ZLWK WKH DERYH PHQWLRQHG 6(%, 5SHIXODWLRQV WKFRW®RGE R EIGQE\D’
UHDGHU EHIRUH PDNLQJ DQ LQYHVWPHQW GHFLVLRQ

'LVFORVXUHYV UHJDUGLQJ 2ZQHUVKLS
*HRMLW FRQPUPV WKDW

W LWV DVVRFLDWHYV KDYH QR PQDQFLDO LQWHUHVW RU DQ\ RWK HKBHER QW BW L\ & HF RIQ POH
FDWLRQ RI WKH UHVHDUFK UHSRUW
W LWV DVVRFLDWHY KDYH QR DFWXDO EHQHPFLDO RZQHUVKLS RI DRVK R RHUHG LRI WHKMHD
LPPHGLDWHO\ SUHFHGLQJ WKH GDWH Rl SXEOLFDWLRQ RI WKH UHVHDUFK UHSRUW
)XUWWKH $QDO\VW FREPKPV DANKDRFLDWHY DQG KLV UHODWLYHV KD YlHH @ RFIRYBIQ FICD R HLLL
WKH\ KDYH QR RWKHU PDWHULDO FRQIOLFW LQ WKH VXEMHFW FR F5\RBL D DAM WIK® GWH. P\H
KDYH QR DFWXDO EHQHPFLDO RZQHUVKLS RI RU PRUH LQ WKH VXEMHRMWWKRPSD®HF
SXEOLFDWLRQ Rl WKH UHVHDUFK UHSRUW

'LVFORVXUHV UHJDUGLQJ &RPSHQVDWLRQ
'XULQJ WKH SDVW  PRQWKV *HRMLW RU LWV $VVRFLDWHYV
D +DYH QRW UHFHLYHG DQ\ FRPSHQVDWLRQ IURP W K P D\QCEMIGF ®/X ER P 5 DRH W URR Q4 \RKH
VXEMHFW FRPSDQ\ F +DYH QRW UHFHLYHG DQ\ FRPSHQVDWLRQ IRU L Q@Y KN WHKXHEQ\M FE
FRPSDQ\ G +DYH QRW UHFHLYHG DQ\ FRPSHQVDWLRQ IRU SURGXFWYV RERWHWYLIFHV HR
YLFHV IURP WKH VXEMHFW FRPSDQ\ H +DYH QRW UHFHLYHG DQ\ FRP SH\WQDAVRICRIH RW |
ZLWK WKH UHVHDUFK UHSRUW | 7KH VXEMHFW FRPSDQ\ LV ZDV QR® IDWKGL HEWHBG X
SRUW

'LVFORVXUH E\ *HRMLW UHJDUGLQJ WKH FRPSHQVDWLRQ SDLG WR LWV 5HVHDUFK $Q
*HRMLW KHUHE\ FRQPUPV WKDW QR SDUW Rl WKH FRPSHQVDWLRQ SDLGWSH RLOHF FHIRWK
DJH VHUYLFHV RU WUDQVDFWLRQV SHUWDLQLQJ WR WUDGLQJ LQ VHFXULWLHV RI FRPS

'LVFORVXUH UHJDUGLQY WRIQ BHVWDR BDKZE XOWKW VXEMHFW FRPSDQ\
W LV DIPUPHG WKDW , 6KHHQ * B5HVHDUFK $QDO\VW V RI *HRMLEWKMDFRPGRW\VHUYH

'LVFORVXUH UHJDUGLQJ ODUNHW ODNLQJ DFWLYLW\

1HLWKHU *HRMLW LWV $QDO\WWV KDYH HQJDJHG LQ PDUNHW PDNLQJ DFWLYLWLHV IRU
§HILVWUDWLRQ JUDQWHG E\ 6(%, PHPEHUVKLS RI %$6/ LQ FDVH RI ,$V RMXG AU

PHGLDU\ RU SURYLGH DQ\ DVVXUDQFH RI UHWXUQV WR LQYHVWRUYV
6WDQGDUGy QY HMVWBHQOQW LQ VHFXULWLHY PDUNHW DUH VXEMHFW WR

IXOO\ EHIRUH LQYHVWLQJ

30HDVH HQVXUH WKDWL\RK 'KDFORYXDE WRKEKPHQWY IRU &DSLWDO SDUNHWLEDG BN UAKE

DQG ([FKDQJH %RDUG RI ,QGLD EHIRUH LQYHVWLQJ

*HRMLW )LQDQFLDO 6HUYLFHV-3W&L YsLHI UV @H BRO &-1BPI& L Y'IDUNDWRP , QRBAKOL- SKRQH HE

VLWH ZZZ JHRMLW FRP )RU LQYHVWR U&RPHWOLHN\) FHXR WEHHEE DKWY JH R RIMWWF RIPQD Q FL
LWHG 3 &LYLO /DQH 5RDG t3DGLIPRQHRP- .RFKL(PDERPSOLDQFH#JRRMUWHEBIEHYHMW FH
2|PFHOWI 1LWLQ . $GGUHVV *HRMLW )LQDQFLDO 6HUYLFHV /LPLWH®BKRQH 3-&LYLO /DQ

(PDUOLHYDQFHYV#XRRRMIRUFRA ,GHQWLW\ 1XPEHU / o 31& 6(%, 6BWRFN %URNH!
(QWLW\ 6(%, 5HJ 1R ,1+ ,QYHVWPHQW $GYLVHU 6(%, 5HJ 1R ,1$% D U P3ROUQWVR C
3 - $51 5HJQ 1RV ,5'$ &aRUSRUDWH $JHQW &RPSRVLWH 1R &$
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